Prime Insurance Company Issue Date: 12/5/2023
Insurer #: 8012324843 NAIC #: 12588 AMB #: 013308

U.S. Insurer - 2023 EVALUATION

Key Dates Location A.M. Best Rating Group Information
TDI Initial Date 1-Feb-07 Domicile Insurance Group
lllinois Excellent Prime Insurance Group
Incorporation Date 5-Sep-90 A Parent Company
Main Administrative Office Dec-22 Prime Holdings Insurance Services, Inc
Commenced Business 1-Jan-92 8722 South 300 West Parent Domicile
Sandy, UT, US 84070 lllinois
9/30/2023 2022 2021 2020
Capital & Surplus 226,605,000 235,185,000 185,862,000 137,497,000
Underwriting Gain (Loss) | 22,398,000 37,541,000 30,409,000 25,289,000
Net Income After Tax 48,479,000 36,557,000 27,240,000 24,009,000
Cash Flow from Operations 87,603,000 96,690,000 40,686,000
Gross Premium 227,749,000 244,923,000 158,173,000
Net Premium 116,737,000 177,053,000 186,259,000 113,845,000
Direct Premium Total 149,037,000 227,749,000 244,923,000 158,173,000
Direct Premium in Texas ( T) 32,560,000 32,086,000 17,958,000
% of Direct Premium in Texas 14% 13% 11%
Texas' Rank in writings (S T) 2 2 3
SLTX Premium Processed 33,799,769 32,408,195 16,384,800
Rank among all Texas S/L Insurers 82 68 86
C i Ratio 80% 80% 75%
IRIS Ratios Outside Usual Range 2 3 1
1- Gross Premium to Surplus 2- Net Premium to Surplus 3- Change in Net Premium Written (%)
97.00% 75.00% -5.00%
Usual Range: Less than 900% Usual Range: Less than 300% Usual Range: Between -33% and 33%
4- Surplus Aid Ratio 5- Two Year Operating Ratio Investment Yield
3.00% 75.00% 1.90%
Usual Range: Less than 15% Usual Range: Less than 100% Usual Range: Between 3% and 6.5%
7- Gross Change in Surplus (%) 8- Net Change in Surplus (%) 9- Liabilities to Liquid Assets
27.00% 27.00% 83.00%
Usual Range: Between -10% and 50% Usual Range: Between -10% and 25% Usual Range: Less than 100%
10- Agents Balances to Surplus 11- One Year Development to Surplus 12- Two Year Development to Surplus
10.00% 10.00% 16.00%
Usual Range: Less than 40% Usual Range: Less than 20% Usual Range: Less than 20%
13- Current Esti d Reserve Defici
5.00%
Usual Range: Less than 25%
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Top 3 SLTX COVERAGE CODES REPORTED FOR q q a
°p COMPANY IN 2022 2022 Premiums by Line of Business (LOB)
1 Other Comm Auto Liab $ 26,651,000.00
30,000,000 2 Other Liab (Claims-made) $ 3,226,000.00
o 3 Comm Auto Phys Damage $ 1,190,000.00
25,000,000 4 Inland Marine $ 715,000.00
g 20,000,000 5 Other Liab (Occurrence) $ 500,000.00
3 15,000,000
: 10,000,000 2022 Losses Incurred by Line of Business (LOB)
5,000,000 1 Other Comm Auto Liab $ 13,573,000.00
2 Other Liab (Claims-made) $ 323,000.00
0 3 Comm Auto Phys Damage $ 47,000.00
COVERAGE 4 Aircraft(all perils) $ 26,000.00
# AUTO - COMMERCIAL LIABILITY @ GEN LIAB - PREMISES LIAB COMM 5 Other Liab (Occurrence) $ 16.000.00
8 AUTO-COMMERCIAL PKG (LIAB&PD)
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